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Report Highlights: 

TH9189 Domestic and export market prices remained volatile.  Quotations were $10-30/MT higher 

following an unexpected run-up in prices from the Philippines’ aggressive tender.  Domestic prices of 

white rice paddy surged surpassing insured prices. 
 

  

 

  

 

 

 

 

 

 

 



 
Market Tone 

 
  

Domestic and export market prices remained volatile. Export quotations were $10-30/MT higher than 

previous week’s levels, while domestic prices increased by 3-8 percent.  Exporters anticipate prices to 

fluctuate throughout this month as the first Philippine tender of 600,000 tons concluded with contracts 

of 520,000 tons with higher-than-expected bidding prices.  Reportedly, Vietnam was awarded 

contracts for 300,000 tons of 25% grade white rice at $625/MT (C&F) which were approximately 

$150/MT higher than the previous contracts on November 4.  Meanwhile, Thai rice will likely attain 

contracts for the remaining 220,000 tons at $645/MT (C&F).  The Philippines will go forward with its 

plans to hold tenders on December 8 and 15, however for the December 15 tender the government’s 

rice purchasing budget has been revised up 21 percent due to soaring prices.  In addition, delivery was 

extended to March – June instead of February – May 2010. 

  

Domestic prices of white rice paddy surged surpassing the insured prices as local traders and millers 

secure paddy supplies fueled by the Philippines’ aggressive tenders.  The bi-weekly benchmark also 

increased from a week ago resulting in a smaller compensation for white rice and fragrant rice farmers. 

For Pathumthani fragrant rice and glutinous rice paddy, benchmark prices surpassed insured prices 

resulting in no compensation for these crops.            

  



 
  

Rice Export Update 

  

Unofficial exports (excluding fragrant rice) for November 30 – December 6, 2009 totaled 80,501 tons, 

up 5,397 tons from the previous week, and down 14,918 tons from the four-week moving average of 

95,418 tons.  Exports of white rice during January 1 – December 6, 2009 totaled 5,506,034 tons, as 

compared with 7,170,219 tons in the previous year. 

  

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – November 20, 2009 amounted to 7,695,349 tons, down 17.3 percent 

from 9,305,692 tons in the previous year. 

  



 
  

 
  

  

  

End of report.  

  

  


